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Canadian Bonds
Cndin Government, Provincial and Municipal

bondi. backed bv the country'! proipcrity, offer an

investment doubly attiaciive to the American
became of preient ratei o( exchange. These cuntie
may be obtained now at price which mil yield

Vfi
Principal and interest payable in American fundi.

Write for patl-cular- s S4--

Wood, Gundy & Co.
Incorporated

14 Wall Street. New York

Toronto

to

.M.ra.M.m.ep-w-n-B'M- '

CANADA

TheGreenshields i

Monthly Review j

CA short summary of
the Canadian financial
and industrial situa-

tion.

CWith which is in-

cluded our Investment
Suggestions, a summa-
ry of the most attract-
ive securities available
for investments in
Canada.

IT thall be glad to send
copies free on

request.

GREEXSHIELDS & CO.
Mstabm Montreal Stork Etchings
Dtlm la OamJuji Bond

17 St John Street, Montreal.

:. HE

We offer

Province of Alberta
4 ) i and 5'

To yield 725

City of Winnipeg

Water District
6'i. July 1923

To yield 7.50

MILLER & CO.
Memhett

York. Sixi Exthanit

EQUITABLE BLDG.

120 Broadway New York

1

Lamson & Hubbard

Canadian Company, Ltd.

8 Preferred Stock

(Cumulative, Convertible)
with

Bonus of Common Stock

Dividends Payable Quarterly in

United Statei Funds

This- well established company Is
earning at the rate of Pour Time
Preferred Dividend Itrqulrcments
with a ubtt&nlUl snrplus for thu
Common.

We recommend pun-ha- of the
Stock from the standpoint of

Safety and Income and because of
the Common htock bonus.

Pria and full particular! on application.

COCHRANE

HARPER Ct CO.
Ill Broadway

YORK

buyer

State
BOSTON

IN THE ROTUNDA OF THE

WINDSOR HOTEL;
MONTREAL,

clients and
friendi will find Uptown
Office. You invited to make
full complete facil-

ities

The Branch Office will d

wire lervfte with
Head Office Traniporta-tio- n

Building, Montreal, and
direct private wire with

PYNCHON & CO.,
Broadway, New York

DROP WHEN
MONTREAL

Craig, Luther & Irvine
Members Montreal Stock Eichanjs

Transportation Building, Montreal
Ottawa Office, ti rirln 81ml
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CANADIAN
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VICTORY BONDS

Due November 1st, 1924

At present ma ket and exchange
quotations these bonds may be
bought to yield the American in-

terior about 9.
It is only reasonable to nuppo?
that this premium on American
funds will be materiall reduced
'i l.erefore an investment in the
! ends offer sound security, a hig'i

interest yield, and the prospect of

a considerable increase in market
value.

HANSON BROS.
Investment Securities

160 Si. James St. MonJfM

h.Olik.h.1 CA3SELJ VV.U.tt.-"tuf.Sj- S

A. AL ilUUI'.M

Cassels, Browne & Co.

Toronto iAxH Zzctn;t

318 Dominion Bank Building,

Toronto.

L1RFCT PRIVATE WIRES TO

New York, Chicago and
aihington

CORRESPONDENTS OP

A. A. Housnian & Co.

j The Real Story
of

Porcupine's

Riches

An illustrated booklet,
telling in an interesting
way the real facts about
Ontario's great gold
producing district, will
be sent free on request.

Write for your copy oday

Homer L, Gibson & Go.

703-4-- 5 Bank of Hamilton Bid?.

TORONTO, CANADA

Bankers Bond Compam
LIMITED

INVESTMENT SECURITIES
CO King Street West Toronto

CANADIAN
SECURITIES

Write us
information
companies.

for
on

FORLONG&CO.
Mothers Toronto Slo Etdan't.

TORONTO ::
CANADA

-- CANADA-
Consult us on Canadian

means profit?.

Statistics, Quotations, Service
Given on Rcruest.

W.STURGIS MAC0MBER
The Canadian Securities Specialist

35 Wall St. New York
Telephone Hanover 6.373.
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VICTORY BONDS
Owing to the present premium on American
funrh, Canadian Government bondi ofTer n
most attractive investment opportunity.
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Intelligence

Orders may telegraphed or telephoned at our expense.
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TALK OF STRIKES

DISTURBS CANADA

Inilustrial Activity at II WU' comparisons:'

Ioinf, nut Increased I'rlces
Check Buying.

Sptcitl Ct'tpondnc to Tat Scs avd Nrsr
YotK llcuui,

Toronto, April 6. Easter holidays
greatly reduced Interest and trading on

the Canadian stock exchange, and
fraln forced attention of financial men j

o a number of questions at larse. such '

s tendencies In labor matters. Wei
avt got through the winter In a most

fortunate manner, with no labor dis-

turbances worth mentioning and pracii- - j

i caliy without distress irom unemploy-

ment. This had been the winter most
' dreaded because of the final stages of !

absorption of returned soldiers Into civic
ilfe. but It haa passed and spring now
finds several industries actually short

j of workers.
j With the opening of spring, however,

j he quiet of labor during the winter Is

passing, ana empio--- r ;rr s

rtertaln amount of apprehension, which
mj last until tne usual strike period of

I April ana .iaj uus paeu. .mjuiii ui
consequence has yet occurred, but
rumors of strikes arc heard Irom many

'

sides.
j A convention of the Ontario Indepen-- I

dent Labor party at London at the
end of the week brought out some radi-

cal views, and the attitude of the dele-

gates toward tariff was significant.
A resolution was passed favoring "the

gradual elimination of Import duties on

all necessaries of life, such as
clothing (Including boots and shoes), and
the tools and machinery used In produc-

tion, the revenue derived from these
sources to be raised by taxation of land
values and luxuries." A mtv:h more
sweeping proposal for free trade was
modified in the direction Indicated above
after the Hon. Walter Kollo, Minister of
Labor in, the Ontario Cabinet, and cnalr-rrar- n

of the convent.on. said : "Let's quit
dreaming. Not one of our candidates
could run on a free trade platform and
have a chance of winning a single teat In
Ontario."

Induatry at Hlh Point.
General trade and business conditions

show little change, although for the first
time in many months imports exceeded
exports during February. This appears
to have been rhlefly due to the decrease
In exports of foodstuffs. Industrial acttv-.t- y

is at a high point, and apparently
limited only by cupplifts of raw materials
and labor. Retail trade, on the ether
hand, appears to be slightly lessening,
and store keepers for the first time in

report mat customers
against the high price of commodities, i

I in not a few cases defer buying hith.s attitude takes hold of the country
11 mean tne end of the era of rerk- - i l --v.

organized
certificates

con-

firmation.

INDUSTRIALS.

Thornp-on-Krl- ft

extravagance,
to wh--

I:i AMLkILAN VUllNla
mean

Weather conditions PLAN NOT FAVORED

anlLVT?- - Ontario Election Measure
that

of year UateS.

Tono.vro,
movement

following .,,.',
with Recently
l'8'mer-I-abo- r In

guidance In that area,
so that may not fake up land

appear been 111

grain growing.

Market Improve.
A condition continues to develop
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a Government staying oftice
beyond its which nominally four

bj evasion
conditions be considered
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oougnt rapidly. boasts of the Hrlttsh sys- -

in increases that Cabinetorlces, several varylna be deposed time
have disposed recently for the people
iome market. The Province Ontario, that the rascals will

whose several Issues for the last not be readily
months been retailed been that
United States, t2,'X.C) American had
for Canadian that within twelve
chasers the I'nlfed Cor- - months would been better

C. and for tlitl world, because President Wilson
Hanson H.-o-s. The paid, 1W.71S, hive gone people

whether not
being for fifteen bearing thir backing for js

treaty. new bill disposed
Thee tho Province ,,,e the objections
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adverse In payment of prin-

cipal and interest Greater
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Revenue In the Ontario
field to be met in part by higher sue-essl-

under a bill In
Duties Increuscd

especially for which to
anil estates running Into

larger amounts. Thl? will
doubtless general acceptance.

SOLDIERS TAKE UP
GOOD LANp OFFERS

Canada Continues Generous
Policy Toward Veterans.

teel fnmpany of Cana.la, like several: Ottawa, April 5. This country con-- j
other e in the line, suf- - ' tlnues to follow a generous policy In

'fered tha of readjust- - i treatment of soldiers. The estimates
;m(cnt In early part of lait year but presented to Parliament this session call

now- - dolriv a business. The com- - 'or for soldiers' land settle-'pan.v-

gross In 1519 were for soldiers' civil re-- ;
000.940. compared with JJ, 367, in establishment and

in 1517. when war
contracts
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The entire question of pensions will be
reviewed a special committee of the
House, with the definite nurpose of pro-
viding pensions for mothers whose sons
were killed In action or died of wounds.

Up to March H, 1920, the board had
49.650 applications land and

I

for
. .

- . uine
,

aaklng
,

. . . . .
'

lion in.--, ju.n me company --vu vanauian applicants are required
had many encounters with syndicalists j to pay 10 per cent the purchase
and revolutionary mobs, one incident the land, which Is some of
chronicled is murder of one of possession of of economy
company's caohlere The com- - I by Am-pan- y

reports an Increase of 4,037,871 erlcans who served In C. K. have
In groiM earnings and of 729,480 ,hc same privileges as other Canadians
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PUBLIC OWNERSHIP

rmnnnnn nnmninrr

Ifiifjc Loss

in

5pctal to Tnt Sex and Naw
Yok HstLt.

Ottawa, April 4. The public owner-

ship wave which In recent years has
sweeping over Canada received its

first srloiw check this week, when Par-

liament and the country learned that
the Government hail sustained a loiis of

in its first year's operation
!of the railway?. Tor while It

jwas generally expected that the lines'
would show a deficit, few believed tho

loss would be so or that portions
of the systems which a surplus
under private management In 1913 would
come out on the wrong side of the
ledger this year.

advocates and
Government spokesmen explain the de-

ficit by pointing to abnormal operating
costs, and to the fact that while rati
have increased by only fr ctnt.
wages hae advanced 100 ner cent., the

BEAVERBOOK DENfES
ATTACKING AMERICA

DUff MO OMMUiVNof Responsible Newspa- -

Cnniuliiin

Kailroiuls Causes

Sentiment.

Ctrrtapondtnn

'$17,000,000

nationalization

work",C at all and notpubhc Is but se.ng
(manage (Jr dlitct the newspapers

that under the same abnormil condt

lions and in face of the same a age
tilt Canadian Patiflc under pr.-va-

management showed a
surplus

Papers like the Gazette and the Star,
Montreal, which havt steadfastly and
consistently fought nationalization, pro-
fess to in what has happened the
beginning of a public reaction
state ownership, and warn the Govern-
ment that unlets there be a to
private operation the country will be
led into a path which can only end
In grave financial consequences.

While such warnings are unquestion-
ably exaggerated and prompted by

hostility to public owner-shi- p

ax a principle, It Is equally un-
deniable that the public is beginning to
have grave misgiving? as to the resnlt
of the gigantic ownership adven-
ture upon which the Government has
launejied. It Is pointed out that In ad-
dition to the roads which the State Is
now operating It will next year
th; admlnlrtration of the Grand Trunk
as well, making a total mil-ag- e of
22,000, that unless k better showing
is made the country Is faced with a
probable annua! deficit for some ears
to come of something like Jj'J.C"".00o.

Heavy Ilrnln on Treusury.
Such a drain upon the

regard to the state of the national
rlnance-s- , a serious problem.
For with Interest on the public debt
and sinking fund standing at about

I'O.Oi'O.OOO andVn'iois at 35.0'KvOC
'he adJItlon of 5','"0.00 more for
railways would mean that the country
would unable to pay Its ordinary
running expenteg out of and,
consequently, rompelltd to resort to
further borrowing or to

fur a number years to come.
This, at a time the tariff I? al-- r

ady bring assailed as loo high, when
the income tax is on a par iih the
same ta in the United an.l whep
fi borrow inir. regard to the
enormous nze of the uubllc debt, world

rrltlrUed, no government
could safely uron. So that,
no matter from standpoint re-

garded, the problem before the Minis-te- y

Is not mi asy on-- : the
jear will undoubtedly place a severe
test upon the future of public owner-
ship In Canada.

In some quarters increased freight
and panger rates arc urged as a way
out. but the course is not as free from
difficulties as at first appear The

is that an advance m rates ot
even 21 per cent, would tike $! omi.nuo
out the pekets of the lubil?. and
that at $3b.uuu 000 of this would
go Into the coffers of the Canadian

which, of course, would share m
the benefits of the new scale, although
It is making a substantial prr-rt- t as it Is
Whether the public Is prepared to make
such a gift to the Cnnad'an for
the mere satisfaction ot having it
State-owne- d rosds show a surplus is a
proposition which admits of some doubt,
and the Government, with
wisdom, has decided to leave the matter
to the puWIc and Parliament for deci-

sion.
Important

Parliament resumes after
the Easter recess, and exacts to make
a speedy conclusion of the session.

Important controversial question to
ce:ne before it Is the budget and as no

tariff are expected it Is not
likely that anything of political im-

portance will from it. The Min-

istry. In fact, has to pursue a
policv- - of watchful re.-tln-g cn
Its o.irs until such time as the Prime
Minister can from the United

where- - he it seeking return of
hi health, and steps can ho taken to-

ward organization of the coalition into
a permanent Unionist

Meanwhile national attention cen-

tred upon three In which
balloting will take place rext we, k. Two
of the arc In Quebec Kamour-rask- u

ami St. James Division of Mont-

real artd the other in Tomlskaminc.
which is in northern Ontario. AVhlle

both constituencies ate con-

ceded to the Liberals, the contest in
Temlskamlng. where a three corn, red
fight Is In progress among representa-
tives of the Government, libor the
Liberals. expected to be very close
ami to disclose the strength or weak
ness of the Ministry In a provlme which
li regarded as stronghold. the
last general election the beat returned
a Government supporter by a handsome
majority, since that time has
been considerable of a reaction, and
anything like a decisive victory for
cither the Liberals or Labor would
greatly Injure the Ministry's prcstigo.

Soldier" Demands.
War veterans, who last year

loans, and had passed 36,140 men as fit ,i.i, fnr utilities
had

farming, and 679 on by Parliament, have returned to
trainlnc. In all 13.145 settlers' Inana file 111111L mill iiiui uici-- . tut-- uiu,1 JT anMWn,c orporatlon oner-- have been approved and paid, while 6.000 Pon the Government. They are

;aling In supply material other loans have been approved but arc for bonuses ranging fromfor a novelist, and It furnishes plenty of waiting some development to acquire t0 and the Government, hardlythrills for Investors and srwvnlatnro and or title; to It. The totnl nnnroi-iw- l

'During the year 191S. for which Uie re- - loans amount to $58,007.33. ',1 i,.in tn tim infiun,n nf
iB.futii.
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Cnnndlnn Fruit lluslnes RruvTS.

Vern-ov-
. II. C, April 5. At the an-

nual meetlntt of the Okanapan United
Fruit Clrowers It was reoorted that the
business for 1919 totalled $2,170,793. nn
Increase of a half million dollars
1918. Part of the increased business
wa due to the pronounced development
of the market in NVw York and other
1'niteil States centres.

Cn tile llxiiorta From Allirrtn.
I.ETllDRIlKiL--, Alberta. April Uur- -

Ina; 1919 more than 17.159 head of cattle.
A heavy expenditure approximating valued at JS5I.512, were exported to
1500.000 was made neceesary'by the en- - tho United Stales' from this district.

or act.

over

I The value ot wool exported was $316,644.

i per Policy, He Says.
I Montreal, April 5. Lord BeaVer-broo- k,

writing from London. England,
'has sent tbo following to your corre
spondent here:

"On returning from tho Riviera yes-

terday I find that I am being made the
object of vllolcnt attack In a certain
section of tho American press. The at-
tacks seem to amount to this: That the
campaign of the Daily Express against
American money profiteering Is Inspired '

by me out of bias; that
as n director of official propaganda, I
nm carrying on some campaign of a
hostile character In America : that I am
finanrlng Uif visit of I'lster Presbyter-Ia- n

clergymen wlio are explaining
Hule case to the United

States public.
"I am not a director of official u.

1 resigned office In November,
1 D IS. and have not the slightest Inten-- 1

tlon of returning to 1L Neither as a I

private Individual am I financing the
visit of the L'later Presbyterians.

"On the third count I did not Inspire
Uie attitude of the Daily Express on the ,

subject of American exchanges ; In fact, '

1 do not agree with IL For the past
month I have been completely out of
touch with London. And. furthermore,
although I am the controlling share-
holder In the Body Expres, I should
not dream of Interfering with Its policy .

except In the ultimate resort on some
vital matter of principle. I am not a

!ig!it!y ! Journalist do
I am

v

coming

decided

Its

further

arc

e omi-cte- Willi. We have n very' able
editor In Mr. R. I). Blumenfeld, whom
1 nhve always supported and It Is he
who Is refponslble for policy. The fact
that he Is an American born and" bred
and that I have sustained him In his
place over many years shows, I suppose,
both his bias and mine.
No. If the Dally Express is rebuking the
United States for profiteering or selfish-
ness. It Is an American speaking to his
own people. '

"Since, however, this question has been '

raised, I should like to take the oppor-
tunity of telling the American public
what my sentiments really are. Amer-
ica. In my opinion. Is not profiteering.
The very exchange which Is In her favor
to the extent of 13s. Sd. to the pound II
also against the American manufacturer
to that extent in the sale of goods The
difference of 'Is. W. Is the price that the
international banker charges for accept
ing a credit in England In exchange fo
a credit In New York. I do not disseni
from the decision of the V. S. A. Treas-
ury to make no more European loans, nor
I think in reality does the Daily Ex-

press.
' The proposal which has been put for-

ward in some quarters to form a kind of
Joint International pool for financing
cntral Europe is also mistaken. What
Is needed now is that every country
should get back to the nprmal by paying
Its own just debts. Great Britain bor- -

rowed from the States. If we did not
mean to pay, but to ask tho States to
remit the payment in any way. we should '

have wild at the time that we werej
asking for a gift, not a loan. The way ,

to right the balance of exchange Is for ,

every man and woman to melt down the
trinkets, they wear and the plate the
own and pay the result In gold to Amer- -

"Such are my views, and whatever may
be said of them they can hardly be

as I have always
e- -n an admirer of that great country

I acknowledge to the full her gigantic
f fort during the war and I admire her

still in the years of peace."

MONTREAL STOCKS.

The following table gives the total
sales, high, low and last prices and net
changes of all stocks and bonds traded
in on the Montreal Exchange for
the week ended March 31. (Exchange
closed Good Friday and Easter Satur-
day.)

STOCKS
Svles. Hith. Lox. La5l. ch's.
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10 Can Iron F pf...
5JC.-U-

--T6Can S N V T pf..
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!1M Detroit fn Ry....li:
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i D"m I 4 S tif..
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MANUFACTURERS

BIG CHANCE!
Canadian and British markets offer

unequalled advantage to-d-

Investigate
I.QVnO'v.' ONT.

for your branch factory.
LONDON CHAMBER OF COMMERCE

London, Ont.

i He Recommend

! Province of New Brunswick

42 Gold Bonds
Due Dec. 1, 19!j

To Yield 7
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u in
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74 Now
Head Offices Union Bldg.,
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81 Peter St.,

120 Hroadnar.
ST St. Francois St.

investor an
it procure
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6.50 7.50
sent

CO
14 King East,

7
New one of o!dtr

provincei of Canada, rich natural

owning 7.ttW.0CO acre,
of crown landi.

invite coaespondesce from

and Imeiton interwted

Canadian Seeuritiei.

AMES & CO.
ESTABLISHED 18S9

Intcttmcnt Securities

Broadway,
Bank Toronto

MovrnnAi. vicToniA,

PROVINCE OF MANITOBA
Guaranteeing Can. Northern

BONDS

Yielding

PRINCIPAL AND INTEREST PAYABLE

EMILIUS JARVIS & CO.
INVESTMENT BANKERS

ESTABLISHED 1891

Jarvis Building Toronto,

CANADIAN SECURITIES
Industrial Issues

Principal Interest payable in funds,
attractive yields prevailing rate exchange.

Write particulars.

THORNTON DAVIDSON CO., Limited,

St.
OtieHec.

York

York

Transportation Building,
Montreal.

A Strong Canadian
Farm Tractor

Security

Canadian Government

Municipal
temporary condition

Canada's
securities

Offerings

BURGESS
Canada

Drumvrkk,

u

C3 Spark
Ottawa.

The future before thc tractor
industry investment in a

company a d

An immense Canadian American
market, and the advantage of British
preferential duties within the Empire,
are enjoyed by

Chase Tractor Cor-
poration, Limited

A Canadian company, con-
servative capitalization and a strong
directorate, including J. V. Xorcross,
K. M. Wolvin, W. D. Itos and
of similar standing
The $ Cumulative Preferred Shares,
price 100. with Common
Bonus, are preferred a and
dividends. Net of $&??.63o to
cover this 87,50,000 No mortgage
indebtedne. payable at
par in York.

Descriptive llulliiin
fladhj tent on request.

fiRAHAM,SAN80N(A(6.
U INVESTMENT BANKERS J
Members Toronto Stock Exchange.

TORONTO, CANADA

CANADIAN GOVERNMENT
3 Bonds, due January, 1962
4 Bonds, due January, 1962

Guaranteeing Grand Trunk Pacific Railway.
Payable in New York City in to yield on the investment.
An exceptional opportunity for investment.
Full particulars on request.

S UTRO BROS.
Xavltr

wire connection.

thn

C.
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St.,
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make
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with

40fc Mock
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assets

New

long term

Direct private

C O a
New TorV.
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H. & .

Toronto,
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sound
tractor to-d-

and

sound

otheri

to

issue.
Dividends

cold,

.Montreal, Canada.

Canadian
Investment Securities
CANADIAN FINANCIAL CORP.

Ill Broadway New York
Tel, Hector 8021.

3i mm. sum mar; vnzi

TELEPHONES! MAIN 0173 and 6831

WE INVITE YOUR INQUIRY
ON

CANADIAN SECURITIES
BOUGHT SOLD QUOTED

AMERICANS INTERESTED MAY SEND FOR OUR DESCRIP-
TIVE CIRCULAR "S," WHICH WILL GIVE FURTHER S

OF INTEREST TO ALL INVESTORS.

H. M. CONNOLLY & COMPANY
MEMBERS MONTREAL STOCK EXCHANGE

Transportation Building Montreal, Canada


